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TRADING STATEMENT

In compliance with the Listing Requirements of the Namibia Securities Exchange, shareholders are
advised that Capricorn Group’s profit after tax, earnings per share and headline earnings per share
for the interim period ended 31 December 2025 is expected to be lower by between 10% and 15%
compared to what was reported in the prior period.

The decrease is primarily driven by increased credit impairment charges in both Namibia and
Botswana. Additionally, the interest rate cutting cycle in Namibia and weakening economic conditions
in Botswana contributed to the year-on-year decrease.

This trading statement has not been reviewed or reported on by the Capricorn Group external auditors.
The interim financial results for the period ended 31 December 2025 are expected to be published on
or about 26 February 2026.
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